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May 2023 Financials

Prepared June 2023 by Westbrook & Co., P.C.

No assurance is provided on these modified cash basis financial statements. Substantially all disclosures omitted.
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Executive Summary

» School financial position remains strong. Reminder - $1,000,000 to be paid for SSA
building in August 2023 in addition to renovation costs

Actual enrollment at 396, just under budgeted enrollment of 400

Actual WADA at 543.5826 slightly above budgeted WADA at 526.2875 (actual WADA
increased in November due to an increase in the ELL subgroup as compared to the
previous year)




Key Performance
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Revenue less expenses, divided by
revenue
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358 DAYS OF CASH AT YEAR'S END
The school will end the year with 358 days

of cash. This is above the recommended
75 days of cash

23.90% GROSS MARGIN
The forecasted net income without
depreciation is $2,062,681 which is
$432,603 above budgeted amount of
$1,630,078.

Indicators

Fund Balance %

Forecasted ending Fund Balance / Total
forecasted expenses
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113% AT YEAR'S END
The school is projected to end the year with
a fund balance of $6,612,376. Last year's
fund balance was $4,549,696




Cash Forecast

Cash Forecast CASH
366 days of Cash at year's end 7,000,000.00
6,000,000.00
We forecast the schools year ending >,000,000.00
cash balance as $6,456,995 which is 4,000,000.00
$432,603 above budget
3,000,000.00
2,000,000.00
1,000,000.00




Forecast Overview

FORECAST OVERVIEW

Variance Graphic
Forecast Budget Variance

REVENUE 8,629,127.16  8,710,918.17 (81,791.01) -




Key Forecast Changes This Month

The May forecast decreased the year-end cash expectation by $145,389. Key changes:

Category Annual Change Impact On Cash

GIFTS Received $25,017 less than budgeted -
TITLE | Received $18,009 less than budgeted -
ESSER Il Received $57,364 less than budgeted _

OTHER FEDERAL .
REVENUE Received $25,097 less than budgeted

Other supplies $21,773 spent more than budgeted




State Revenue
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Current

Budget

Current Budget Difference NOTES

Enrollment 396 400 -4.0000
Attendance 91.6% 92.5% -0.9%
Total ADA (K-8) 360.0000 370.0000 -10.0000|*Actual Current ADA 367.8703
FRL Count 319.0000 280.0000 39.0000
FRL Weight 51.8950 41.3713 10.5237
IEP Count 29.0000 23.0000 6.0000
IEP Weight 0.0000 0.0000 0.0000
LEP Count 241.0000 200.0000 41.0000
LEP Weight 139.4376 114.9162 24.5214
WADA 551.3326 526.2875 25.0451
Per WADA Payment 10,492.10 10,492.10 -

5,784,636.77 | 5,521,861.08 262,775.69
Sponsor Fee (86,769.55)|  (82,827.92) (3,941.64)
State Aid 5,697,867.22 | 5,439,033.16 258,834.06




Status of Federal Grants

Scuola Vita Nuova Charter School
Federal Grant Awards
As of May 2023

ESSER ESSER I ESSER Il Grow Your Own Teacher Retention CSP Total
Allocation $ 127,113 | $ 530,116 [ $ 1,434,745 $ 10,000 | $ 5,900 | $ 12,650 | $ 12,650 [ $ 1,249,972 | $3,383,146
Received $ 127,113 | $ 530,116 | $ 996,141 | $ 6,644 | $ 5,900 | $ 11,648 | $ -1$ 1,093,326 | $2,770,888

Balance remaining | $ -1$ -1$ 438,604 | $ 3,356 | $ -1$ 1,002 | $ 12,650 | $ 156,646 | $ 612,258
Obligation Period | 3/13/20-9/30/22 3/13/20-9/30/23| 3/24/21-9/30/24| 3/13/20-9/30/23 |3/13/20-9/30/22 | 3/13/20-9/30/23 | 3/24/21-9/30/23 | 10/1/18-9/30/23




Annual Forecast

Actual YTD  Forecast Budget Variance Remaining
Revenue
Local $ 1,034,714.07 $ 1,125,980.37 $1,095,195.65 $ 30,784.72 $  91,266.30
State 5,236,599.83  5,715,189.41  5,743,074.94  (27,885.53) 478,589.58
Federal 1,631,903.41  1,787,957.38 _ 1,872,647.58 _ (84,690.21) 156,053.97
Total Revenue 7,903,217.31  8,629,127.16  8,710,918.17 (81,791.01) $ 725,909.85
Ordinary Expenses
Salaries 2,780,956.73  3,043,129.15  3,146,069.00  102,939.85 262,172.42
Payroll taxes and benefits 720,479.11 786,143.94 787,978.00 1,834.06 65,664.83
Building and equipment maintenance 169,110.05 190,797.13 260,245.00 69,447.87 21,687.08
Conferences, meetings and travel 34,223.59 41,289.51 84,791.00 43,501.49 7,065.92
Contract and professional fees 449,127.29 494,628.04 546,009.00 51,380.96 45,500.75
Student transportation 15,102.41 17,069.66 23,607.00 6,537.34 1,967.25
Food supplies 1,297.25 1,419.58 1,468.00 48.42 122.33
Other supplies 336,079.08 367,739.91 379,930.00 12,190.09 31,660.83
Insurance 83,842.00 90,828.83 83,842.00 (6,986.83) 6,986.83
Interest 291,246.93 317,159.01 310,945.00 (6,214.01) 25,912.08
Utilities 112,485.36 123,518.28 132,395.00 8,876.72 11,032.92
Program and support services 229,077.25 252,462.25 280,620.00 28,157.75 23,385.00
Textbooks and educational materials 38,507.79 41,498.12 35,884.00 (5,614.12) 2,990.33
Telephone and communications 17,124.95 18,887.20 21,147.00 2,259.80 1,762.25
Rent expense 40,012.28 44,255.20 50,915.00 6,659.80 4,242.92
Other 2,276.79 2,466.54 2,277.00 (189.54) 189.75
Total Ordinary Expenses 5,320,948.86 ~_ 5,833,292.36 _ 6,148,122.00 _ 314,829.64 512,343.50

Capital Expenses, Depreciation and Principal Payments

Assets 487,373.09 $ 549,785.51 $ 748,949.00 $ 199,163.49 62,412.42
Depreciation 590,539.80 590,539.80 - (590,539.80) -
Principal 168,054.31 183,368.39 183,769.00 400.61 15,314.08

Total Capital Expenses, Depreciation & Principal Payments 1,245,967.20 _ 1,323,693.70 932,718.00 _ (390,975.70) 77,726.50

Total Expenses 6,566,916.06 7,156,986.06 7,080,840.00 (76,146.06) 590,070.00

Net Income $ 1,336,301.25 $ 1,472,141.10 $ 1,630,078.17 '$(157,937.07) $ 135,839.85,

No assurance is provided on these modified cash basis financial statements. Substantially all disclosures omitted.




Monthly Financials

July August September  October November  December  January February March April May Forecast Total

Revenue

Local $ 9475249 $ 6998860 $ 7317118 $ 6483434 $ 5730008 $ 5934233 $ 26388835 $ 8443189 $ 4839493 $ 15933555 $ 5918433 $  91,266.30 $ 1,125980.37
State 359,684.73 365,944.14 354,117.64 730,835.38 440,406.23 360,091.38 657,938.66 543,588.10 474,817.59 474,817.03 474,358.95 478,589.58  5,715,189.41
Federal 33,559.04 61,858.65 52,287.41 452,547.14 45,016.56 61,703.21 175,954.27 329,361.90 98,481.18 293,378.17 27,755.88 156,053.97 _ 1,787,957.38
Total Revenue 487,996.26 497,791.39 479,576.23 _ 1,248,216.86 542,812.87 481,136.92 _ 1,097,781.28 957,381.89 621,693.70 927,530.75 561,299.16 725,909.85 _ 8,629,127.16
Expenses

Salaries 237,479.00 247,611.00 248,135.00 245,295,983 259,106.67 250,450.35 257,131.22 255,773.16 255,234.65 256,639.35 268,100.20 262,172.42  3,043,129.00
Payroll taxes and benefits 59,187.00 60,816.00 59,715.00 98,600.52 63,587.20 62,830.51 63,035.01 60,845.80 62,020.84 62,187.16 67,654.95 65,664.83 786,144.82
Building and equipment maintenance 8,467.00 28,838.00 24,187.00 10,036.18 7,575.31 7,563.35 2,602.11 11,808.17 21,092.73 28,123.79 18,816.13 21,687.08 190,796.85
Conferences, meetings and travel 2,370.00 (9,463.00) 8,952.00 251.00 1,025.82 1,398.66 933.52 1,988.38 3,530.62 16,145.75 7,090.50 7,065.92 41,289.17
Contract and professional fees 16,453.00 8,933.00 33,271.00 49,218.30 72,433.64 7,598.18 27,602.18 96,959.58 36,841.45 46,857.95 52,958.65 45,500.75 494,627.68
Student transportation - 2,950.00 - - 250.00 2,621.14 5,928.76 3,352.51 1,967.25 17,069.66
Food supplies - 437.00 506.00 84.57 184.34 - - - - 85.44 - 122.33 1,419.68
Office supplies 307.00 53.00 - - - - - - - - - - 360.00
Other supplies 45,323.00 55,816.00 43,357.00 24,589.72 20,602.96 22,109.34 15,573.57 8,708.41 34,111.95 12,090.67 53,434.29 31,660.83 367,377.74
Insurance - 83,842.00 - - - - - - - 6,986.83 90,828.83
Interest 26,705.00 26,659.00 26,615.00 26,568.92 26,523.37 26,477.68 26,431.85 26,385.88 26,339.77 26,293.52 26,247.15 25,912.08 317,159.22
Utilities 9,507.00 12,378.00 12,262.00 12,432.14 9,650.51 8,273.43 9,032.27 11,091.77 9,731.77 9,456.46 8,670.04 11,032.92 123,518.31
Program and support services 1,666.00 - 13,303.00 18,092.75 56,346.75 18,320.75 38,100.90 77,787.29 (9,315.04) (3,791.30) 18,566.54 23,385.00 252,462.64
Textbooks and educational materials 259.00 16,603.00 3,882.00 5,069.78 2,130.26 1,565.65 961.43 2,790.57 2,226.42 132.62 2,888.70 2,990.33 41,499.76
Telephone and communications 838.00 871.00 869.00 864.83 860.94 863.95 864.87 2,154.16 976.74 6,982.86 978.36 1,762.25 18,886.96
Rent expense 2,432.00 2,854.00 4,287.00 2,697.12 2,532.15 6,916.32 2,532.15 3,132.80 3,379.25 6,717.63 2,532.15 4,242.92 44,255.49
Other - - - - - 184.60 454.50 1,637.69 - - - 189.75 2,466.54
Total Ordinary Expenses 410,993.00 452,406.00 479,341.00 577,643.81 525,509.92 414,552.77 445,255.58 561,313.66 448,792.29 473,850.66 531,290.17 512,343.50 _ 5,833,292.36
Capital Expenses, Depreciation and Principal Payments

Assets 9,187.14 263,549.00 80,569.00 - 13,071.01 49,141.65 1,736.99 40,608.00 - 9,921.30 19,589.00 62,412.42 549,785.51
Depreciation 51,805.00 53,624.00 52,827.00 52,752.32 53,472.49 55,740.51 53,454.65 55,549.50 53,653.22 53,975.69 53,685.42 -7 50053080
Principal 15,049.87 15,095.02 15,140.31 15,185.73 15,231.29 15,276.98 15,322.81 15,368.78 15,414.88 15,461.13 15,507.51 15,314.08 183,368.39
Total Capital Expenses, Depreciation & Principal Payments 76,042.01 332,268.02 148,536.31 67,938.05 81,774.79 120,159.14 70,514.45 111,526.28 69,068.10 79,358.12 88,781.93 77,726.50 _ 1,323,693.70
Total Expenses 487,035.01 784,674.02 627,877.31 645,581.86 607,284.71 534,711.91 515,770.03 672,839.94 517,860.39 553,208.78 620,072.10 590,070.00 _ 7,156,986.06
Net Income $ 961.25 $ (286,882.63) $ (148,301.08) $ 602,635.00 $ (64,471.84) $ (53,574.99) $ 582,011.25 $ 284,541.95 $ 103,833.31 $ 374,321.97 $ (58,772.94) $ 135839.85 $ 1,472,141.10,

No assurance is provided on these modified cash basis financial statements. Substantially all disclosures omitted.




Balance Sheet

Previous

Current Year End

5/31/2023 6/30/2022

ASSETS

Cash and cash equivalents $ 6,321,155 $ 4,539,209
Other assets 184,998 30,000
Property and equipment, net 14,868,210 14,971,378
Total Assets $ 21,374,363 $ 19,540,587

LIABILITIES AND NET ASSETS

Liabilities:

Payroll liabilities $ 23,253 $ 19,513

Notes payable, net 8,353,881 8,515,572
Total Liabilities 8,377,134 8,535,085

Net Assets:

Without donor restrictions 12,997,229 11,005,502
Total Liabilities and Net Assets $ 21,374,363 $ 19,540,587

No assurance is provided on these modified cash basis financial statements. Substantially all disclosures omitted.




